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\ 4LL THE LATEST NEWS OF THE BUSINESS WORLD.

- {0LD EXPOATS

HURT STOCKS

Prices Sag on With-
drawals of $3,600,-
000 and Rock Island
Doings.

GENERAL LIST SUFFERS,

Granger Stocks Weakest and

Western Union a Soft Spot—

. Stop-Loss Orders Indicate
Desire of Bulls to Hedge.

Rock Island took e eensational
plungs of $9 a share to-day, going
from 108 1-2 to 189 1-<2. It was
promptly supported, however, and

» pushed up to 195 1-2, where & was
o . "
g ,rappsrently “pegged.

‘The Moore scheme for financing
the Rock Island is encountering the
" undisguised and active opposition of
many influential interests in Wall

street.
The general list suffered an aver-

age decline up to noon of 1 to11-2
points. From the low figure there
was a rally, which carried the mar-
ket half way back to the high range.
Thereafter the market behaved in a
rather uncertain way with a ten-
dency to professional liquidation on
the hard spots and to feverish reac-

tions.
The weakness during the after-
noon was accentuated by the engage-

ment of $3,600,000 in gold for export
The Moore plans formed the basls of
attack In almost every Instance, and
the Rock Island was the thing most
talked of on the Exchange. The pre-
valling opinion seemed to be that in its
phesent position it I8 4 menace 0 prices,
The Granger stocks were about the
weakest things on the lst. Those
which experienced the sharpest advance
. last week loed on the back track to-day.
Western Union also was one of the soft
spots on the market and the floor gos-
glp circulated to the effect that the
Goulds were getting out of the property,
or at.least greatly reducing their hold-
ings.
A feature of the market is the great
masg of stop-loss orders on the floor.

i All the “$2" brokers had both hands full
of these orders. This was construed as
vidence of a dieposttion on the part of
the bulls to hi e against further re-
action in prices 8 one broker put it:
§ *“The bulls who have profits in thelr
% trades are willing 1o bet part of thelr
- winnings that the market will not have
l a serious breck, but they do not intend
tg let all thelr velvet disappear.’'
! 'The dndustrial list was qulet and In
the main held better than the rallroad

Call 'munay was ahundant, and- #or-

rowers had no trouble in getting all they
. wanted to-day at 21-2 per cent.

LOCK FORCES BANK

FCAT ON FOR
QUEBEC HARBOR

Canadian Pacific in
Struggle with J. P.
Morgan to Prevent
“Bottling-Up" Plan.

AFTER GREAT NORTHERN,

If Ship Trust Wins and Gets
Seaboard Rights It WilFCon-
trol Every Atlantic Harbor
on this Side Except One.

Efforts are dbeing made by the Can-
adlan Pacific Raillway Company to se-
cure ocontrol of the stock and bonds of
the Great Northern Rallway of Canada
and thus secure the Princess lLoulse
harbor at Quebec and prevent J. P.
Morgan's proposed ship combine from
taking it and ‘bottling up' the Can-
adlan Pacifie.

The Great Northern Railway of Oan-
ada controls the Princess Loulss docks
at Quebeo through a twenty-year lease
from the Canadlan Board of Huarbor
Commissioners. This Jease was entered
into two years apo at an annual rent
of $11. .

The Great Northern has a traffic agree-
ment with the Canada Atlantic Rallway
Company, which is controlled by the
Grand Trunk Rallway end connects at
Quebec with the Leytand line of steam-
ers, which J. P, Morgan controls,

The President of the Grand Trunk is
now in London endeavoring to secumre
the proposed subsidy for the ghips of the

HARD OOAL SOARS TO $10:
CONSUMERS SQUEEZED AGAIN

Layland line.

The Canadian Fecific, in order to pre-
vent fts outlet being bloocked, is also
after this subsidy, proposing to estab«
}m:u:notu.tmuuamﬁh
{lar to the Prinocess lioe, now in operas
tion between Vancouver, B. C., and the
Orient.

The Canadian Pacific has no deep
water terminus at Quebeo, having In
the past made Montreal its ohief ter-
minus. Because of the dangerous oondl-
tion of navigation between Quebec and
Montreal on the St. Lawrence River, It
| 18 not possible for ships of the dreught
and tonnage of those proposed to reach

Montreal
| Realising this, the Canadian Pacifio
Rallway y has begun t work

an

of establishing terminals at Quebec., The
| Canadlan Pacific oficlals two weeks ago
made an inspection of the Princesa

loulse docks at Quebec and ing ted
| the line of the Great Northern Rallway,
| from Quebec to Hawksbury, with a view,
"tu taking over that property In order
| to secure the terminal privileges at
Quebec,

Shpuld the Canadimyg PaoMio be muc-
cessful In these efforts It will result In
the shutting out of the leyland Hne
from Quebec Harbor. In the event of
inw Leyland being successful in tting
{the subsidy and the Canadlan Pacific
| being unable to seocure ocontrol of tae
| Great Northern Rallway of Canada, J.
| P. Morgan's shipping combine will have
| control of the harbor of Quebeo, which
| will glve it every harbor on the Atlantic
seaboard, with the exception of B8t

this week’s objeot lesson to teach

'York as. has been shown in 'nleithe regular miners to work the mines.

Anthreoite at $10 a ton will be

New Yorkers why the coal operators
retuse to arbitrate their differences
with the striking miners.

the progress of the strike meets to-
morrow to prepare a new circular !
notifying members of the agsoclation
that the price i8 to be squeezed up
another notch.

It is ‘nat denied that there is|
plenty of coal In the vicinity of New |

Evening World, Over 1,260,000 tons |
of anthracite are now in this vicin- |
ity, and there are 5,000,000 tons wlth-!‘
in easy carrying distance. It is not|
the scarcity which causes high|
prices, but the desire of the operators |

to make as much money as possible |

ect Lesson.

With Big Supply Here, Operators Give New
Yorkers Another Obj

- .

N5

UP BY THE THUMBS.

The Committee of Five appointed |
to. regulate the price of coal during

ik \%
W
1Y

out of the strike situation. The c&l
handlers say they are raising the
price to eep down comsumption,

One of the members of the association
pald: .

“We are not making hing by rais-
ing the price. 1t is shnPly done to pre-
vent the public from purchasing coal at
present. The coal barons have the coal
stored up for their own use, and what
little coal we have we want for our
regular customers, who have to be sup-
plied every day. /‘We think President
Baer, of the Philadelphia and Reading
Rallroad, should consent to arbitration,
as he knows very well that it Is impos-
rible for him to get any other men than

All talk of getting outside men to work
the oolllerles {s rot. 'The operators must
re-amploy the miners or else keep the
minas closed."

It has been decided Ly the Central
Federated U1idon to assess the 200,000
workingmen In New York five cents a
woek each until the coal strike s
settled, By this means it 18 hoped to
collect $6,000 a week for the minérs,

* John'e.

MUSEUM SALARIES

THE QUOTATIONS.

200 Pressed BSteel ...
300 Pressed Stee! pf,
12,900 Heading .........
S0 Heading 1st pf.

Rock Island Talk.

Market specialists are drawing|
analogios hetween (he seouritics
situntlon now and Just previous to
the panle which Legan in 1882, dat-
Ing from the fallure of Urant, Ward
& Co. They dimcover many polnts
of slmilarlty In the course of the
market for the perfods of five years
ending 18%2 and 1902, It I8 also
noted that the panic of 1882 wns pre-
ceded by and to an extent contrib-
uted to by a stroke of flnancial
legerdemaln in  connection with
Rock Island. The difference hetween
the Rock Island deal then and now
is that in the first instance the capi-
talization was only doubled, whereas
on the preeent occasion the proposi-
tion {s to treble it on top of an in-
creage of 60 per cent, One point
that is not dwelt upon by the his-
torians 1s that in 1882, just prior to
the panic, the public was in the mar-
ket In a wild orgy or wpeculation,
whereas to-day, according to all au-
thorities, the public i holding aloof,
leaving the market to the nrofes-
slonals and the wealthler classes.
Consequently, it Is argned, that the
market {8 in a vastly stronger posi-
tion now than either twenty or ten
vears ago, immediately antecedent to
the beginning of the recurrent ten-
year periods of depression.

L . L]

Wall strest was greatly concerned to-
Gay over the state of Charles M.
Schwab's health and s genulnely pleased
to learn that his {llness was not serious
Although a comparative stranger in
New York Mr. Schwab has established
an enviable standing and is very well
liked In the financial centre.

. . .

Another Railread Deal.

The latest is that the Atlantic
Coast line, coi.rolled by J. P, Mor-
gan & Co., is to take over the Louis-
villa & Nashville, also controlled by
the same firm. Interviewed on tne
subject, representatives of the Mor-
gan establishment refuse to say any-
thing, leaving inquirere to draw their
own conclusions and to obtain in-
formation elsewhere. The point of
this story seems to be that the plan
to consouuate Louisville & Nasgh-
ville with the Southern Rallway will
be deferred indefinitely, out of re-
spect to puble opinion in the South,
but that there will be no prejudice
against a union of the ... & N. and
Coast line, which are not so directly
competitive. -

Full details of the Rock Island finan-
clal plan are promised lmmediately, The
more the plan is discussed in the street
the louder grows the chorus of criti-
cism, and it will be strange If the deal
is permitted to go through without legal

| mate $600,000,000.

GOSSIP IN AND ABOUT WALL STREET.,

obstruotions belng ralsed, The profes-

elonal ebstructionists see in the scheme

great opportunities for speodlation. The

Moores, however, are mkilled diplomats

iete and might be able to sldetrack ats

tompts of that sort to block thelr play.
. . .

Ceal Strike Figures.

To-day marks the beginning of the
twelfth week oi the antliracite strige,
and the usual proclamations are {s-
sued by both sides that there s no
change and no prospects of a change.
These statements are supplemented
with the customary prophecies by
the leaders of both sldes of the cer-
tainty of success. Advices from the
mines are that the anthracite region
Is dominated lmost absolutely “y
the strikers and that a reign of ter-
ror exists there which would make it
extremely hazardous to attempt to
resume operations. The outside re-
lief is being .istributed among the
needy without the disturbances wnich
were expected by the operators,

Outside Hecuritiens,

The curb market opened steady, but
few early wales were recorded. Brit.
Col. opened up 1.2, nt 0, Northern Sec,
wag flrmer, shares selling at 107 1-4,
Man. Transit was traded In at 71-4
Oregon 48 sold at 671-5.  Ban Franolscg
Subs. were off on bld price. Other
gtocks were unchanged.

LONDON MARKET DULL.
meriean Rallway Securitieg Ine
Aetive with Prices Irvegular.

balng exorbitant, They will, there-| The Lendon market to-dny waas duil

fore, save the commisslon and do“ and "“":":; in all “’p":‘"""“" Thera

were na fallures report neldental to

thelr own hlll(llng. Kuhn, Loebh & the rettlement, Contangoes are 4 to

Co, are understood to have agreed |d l-lI o1 cent, s.mnnT \froan mining,

to take charge of the flotation, but, f,?‘.‘{"%é."dmﬁ:f y‘;:;::;'T'hran bz

as above atated, thelr terms were | Rt e “"'ﬁ"qm Jo,

coneldered too onerous. | Bonieral tone was weak on the unfavors'

N I ST .

The strong banks are lining up to the | changes w.".t f,'.‘.,‘,lm,‘.‘,m,““;',;ﬁo ::::

pousition that money rates will be high |closing prices at Now York on Aure

next full, and they mre turning mway | 98¥

borrowers who lusist on a rate under &
per cent. for six months' accommodn-
tlon, The call rate continues low, and
day by day funds are in abundant sup-
ply. This makes the speculative situ-
ation easy for the moment, although the

bears find comfort in the outlook for

stringency later on,

Statisticians estimate the losses by

the strike down to date at $60,000,000,

of which the operators and carrying

raflroads are figured in at about |

$25,000,000 and th: men at $12,000,000. |
. . .

Nothing more {s heard to-day about
the report current Saturday afternoon
that Standard Oil connections were ar-
ranging to export large amounts of
gold, presumably for market effect.
The burden of the report referred to
was that the gold was simply to be
transferred from the Standard Oil
vaults In New York to the S8tandard
Oifl vaults in I.ondon and other foreign
capitals, thereby cutting down the re-
sources of the New York banks with-
out the least impairing the credits or
cash of the manipulators. The street
1s glad of a failure to oconfirm this
story and reaches the conclusion that
it is baseless and originated with un-
scrupulous bears.

s »

Against Meat Tryst.

Boston despatches are quoted in
Wall Street to the effect that the
great Meat Trust will not be quite
so all comprehensive as originally
planned, several large packing con-
cerns holding out on the theory that
they can do better fighting the com-
bine than going into it. They are
banking on the commercial advan-
tages o an aroused popular senti-
ment. The combine, according to
the Boston story, will include the
astablishments operated by Swift,
Armour and Morris, whose aggregate
annual business is sald to approxi-
It 18 given out by
this same Boston authority that the
big packers will finance their own
deal, regarding the demands of the
New York, banking houses who were
asked*to take hold of the matter as

)\

The Cotton Mnarket,
The local cotton market opened easy
to-day, with prices 2 points higher In |

SHIPPING NEWS.

‘PORT OF NEW YORK.

Exceptional Offerings
in Misses’ Waists.

(Second Floor.)

12 to 18 year sizes. Made of the finest imported white
lawns, madrases and piques, in a number of the season’s most fa-
vored styles. Not a waist at either of the following three prices
but is worth considerably more—in fact, many would

be cheap at half as much $1.95, $2.95 and $3.95

AgAMsionelsa/nnissisasssisls

Women's Waists in
Large Sizes.

(Second Floor.)

About two weeks ago we made several very special offers in
large-sized waists. Before the tap of the gong all had gone,
which in a2 measure goes to show that women of large propor-
tions are seldom given the opportunity to share in vafues out of
the ordinary,

Here’s another splendid chance.  Choose from various
styles and materials, at the followtng prices, which are

otinge, o below regular 95¢ $1.35 and $1.95

askinRS e saonsneevesiase

womews < Wash Waists, $1.95.

$2.95 to $5.95
(Second Floor.) .

The comparative values are stated with exactness—as W,
identical with these have sold at those prices this season.

It's a sort of heterogeneous assemblage, the ends of various
lines of high-class novelties—but that doesn’t in the least depre-
ciate their worthfulness.

Sorts and sorts of choice colored wash materials are embraced.
Nat evéry size in every style, but all sizes in the entire lot.

Stylish Dressing Sicqlfcs and Kimonos
At Less than- Half Price.

(Third Floor.)
Interested? If you're a lover of dainty house garb
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